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Smaller  imports  of  foreign  wheat  in  1934-35  are  anticipated  in 
China.    Wheat  imports  during  the  1934-35  crop  year  are  expected  to  reach 
approximately  18,000,000  bushels,  providing  world  wheat  prices  do  not 
advance  materially.    This  includes  3  cargoes  of  government  loan  wheat 
now  being  delivered.     During  the  preceding  season  (1933-34)  China  imported 
about  20,000,000  bushels  and  in  1932-33  over  45,000,000  bushels  of  wheat. 
Decreased  imports  in  1933-34  were  due  to  a  larger  domestic  crop;  imposition 
of  a  tariff,  and  decreased  flour  demand.     Present  outlook  favors  Australian 
and  Argentine  wheat.    Foreign  flour  imports  during  1934-35  into  China } 
excluding  Manchuria,  which  are  somewhat  difficult  to  estimate  due  to  the 
sales  of  the  government  loan  flour,  are  not  expected  to  exceed  270,000 
barrels  (exclusive  of  government  loan  flour).    In  1933-34  China  imported 
713,000  barrels  end  in  1932-33,  3,035,000  barrels. 

Stocks  of  wheat  and  flour  at  marketing  centers  on  July  1,  1934 

were  comparatively  small.    Flour  imports  into  Manchuria  in  1954-35  are 

expected  to  exceed  last  season's  large  figure  of  3,407  barrels,  due  to 

a  smaller  wheat  crop  and  expected  improvement  of  purchasing  power  as  a 
result  of  the  rise  of  soy  bean  prices. 

The  1934  Chinese  wheat  crop  is  estimated  at  about  5  percent  above 
1933  which  in  turn  was  10  percent  above  the  poor  1932  crop.  Quality 
in  the  lower  Yangtze  valley,  ah  important  wheat  producing  region,  is  best 
in  years.    Arrivals  of  new  wheat  at  milling  centers  up  to  the  middle  of 
August  wero  below  those  of  last  year,  since  interior  buyers  are  holding 
out  for  better  prices.    Shanghai  millers  believe  a  larger  amount  of  native 
wheat  will  be  used  this  season  in  spite  of  drought  in  some  districts, 
which  may  reduce  wheat  arrivals  from  such  sections.    In  1933-34  Shanghai 
mills  used  18,667,000  bushels  of  foreign  wheat  and  19,111,000  bushels  of 
domestic  compared  with  34,222,000  and  7,111,000  bushels  respectively  in 
1932-33. 

It  is  estimated  that  the  1934  Chinese  rice  crop  is  20  percent 
below  average  on  account  of  drought.    Periodic  rains  have  occurred  during 
the  past  3  weeks  but  were  not  sufficient  to  relievo  drought  conditions 
materially.     Carryover  of  foodstuffs  from  last  year  in  a  large  part  of 
the  Yangtze  valley  and  north  China  was  above  normal,  and  this  factor  has 
somewhat  lessened  the  effect  of  drought  and  limited  the  extent  of  the 
rise  in  prices.     (Agricultural  Commissioner  0.  L.  Dawson,  Shanghai, 
August  22-23,  1934.) 
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BREAD  GRAI1IS 

Summary  of  recent  bread  grain  information 

Estimated  wheat  production  for  1934  in  38  countries  reporting  was 
revised  upward  during  the  past  week  to  2,819,110,000  bushels,  which  is 
about  10  percent  under  the  1933  total  of  3,141,024,000  bushels  for  these 
countries.     The  French  crop  is  officially  placed  at  504,970,000  bushels  which 
indicates  a  harvest  some  16  percent  under  that  of  1933  but  about  6  percent 
larger  than  the  1928-1932  average.     The  August  estimate  for  India  is  con- 
siderably under  the  April  forecast  of  359,563,000  bushels,  but  is  only  1 
percent  below  the  revised  figure  for  1933  and  indicates  a  crop  some  12,000,000 
bushels  above  the  1928-1932  average.     The  crop  in  Portugal  was  revised  down- 
ward to  20,503,000  bushels  but  is  still  4,500,000  bushels  above  the. 1933 
harvest. 


Current  changes  in  wheat  production  estimates 


:  Reported  up  to 

Reported  up  to  : 

Country 

:  Aug.  20,  1934 

:  Aug.  27,  1934  ! 

1933 

38  countries  reporting  .. 

..:  2,798,733 

3,141,024 

;          304, 970 

362,330 

:  349,365 

352,763 

:  20,503 

16,013 

38  countries  reporting 

:  2,319,110 

3,141,024 

a/  Revised,    b/  Included  in  above  total. 


1934  cro-p  conditions 

Canada 

Crop  prospects  in  Canada  v/ere  helped  in  early  August  by  rainfall  in 
various  sections  of  the  country,  according  to  the  telegraphic  report  of  the 
Dominion  Bureau  of  Statistics.     The  Maritime  Provinces  were  benefited  to  some 
extent,  but  pastures  remain  below  average.    All  crops  in  British  Columbia  were 
improved  by  rains,  and  the  harvesting  of  grains  is  in  progress. 

In  the  Prairie  Provinces  good  rains  were  received  the  early  part  of 
August  but  during  the  past  week  relatively  dry  weather  prevailed.     Severe  hail 
storms  were  reported  in  local  areas  of  Saskatchewan  and  Alberta.  Harvesting 
is  in  orogress  throughout  Manitoba,  most  of  Saskatchewan,  and  in  southern  and 
Centrol  Alberta,  where  the  effects  of  the  drought  are  marked.     Cutting  was 
delayed  in  northern  Alberta  by  cloudy  weather  and  showers.    Pastures  are  dry 
and  the  feed  situation  serious  in  many  "oarts  of  Manitoba  and  in  southern  Sas- 
katchewan while  the  outlook  for  late  grains  is  considered  poor  in  southern 
Alberta  and  central  and  southern  Saskatchewan. 
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Australia  and  Argentina 

Australian  wheat  prospects  were  improved  in  New  South  Wales  "by 
general  rainfall,  according  to  a  cable  from  the  International  Institute  of 
Agriculture  at  Rome.     The  crop,  however,  is  very  late  this  season.  While 
fairly  favorable  weather  was  reported  in  some  parts  of  Victoria,  germination 
has  been  irregular,  and  growth  is  poor.    South  Australia  is  reported  dry 
with  urgent  need  of  rain  throughout.-  Resowings  of  wheat  have  been  necessary 
in  some  parts.     In  Western  Australia  the  weather  is  generally  favorable  and 
the  crop  condition  satisfactory.     Good  general  rains  wore  received  in  Argen- 
tina last  week,  according  to  trade  reports.    La  Pampa  raid  southwest  Buenos 
Aires  were  especially  benefited,  since  moisture  has  been  inadequate  in  these 
sections . 

Government  aid  and  regulatory  measures 

Danube  Basin 

With  the  exception  of  Bulgaria,  where  the  wheat  and  rye  trade  is  under 
complete  government  monopoly,  the  Danubian  countries  have  adopted  measures 
for  direct  stabilization  of  purchases  during  the  1934-35  season,  according  to 
the  Belgrade  office  of  the  Foreign  Agricultural  Service.     In  Hungary  and 
Yugoslavia,  such  measures  are  possible  as  a  result  of  the  sale  of  large  quan- 
tities of  wheat  to  neighboring  countries  at  prices  above  world  parity,  while 
they  were  made  possible  in  Rumani a  by  small  crops  which  are  considered  barely 
sufficient  for  hone  consumption.     The  grain-ticket  system 'was  temporarily 
suspended  in  Hungary  on  June  30,  1934,   and  in  its  place  the  government  has 
fixed  minimum  wheat  raid  rye  prices,  retaining,  however,  the  flour  'tax  on 
domestic  grinding  in  order  to  maintain  revenue  for  the  "Agricultural  Relief 
Fund,"  from  which  various  subsidies  are  paid  to  farmers.    Austrian  purchases 
of  Hungarian  wheat  are  expected  to  start  soon  in  accordance  with  the  agreement 
made  at  Rome  by  the  Austrian,  Italian,  raid  Hungarian  governments.     Italy  will 
probably  not  accept  important  quantities  until  the  fall  months.     Some  interesl 
has  been  shown  in  Hungarian  wheat  by  Swiss  mills,  and  a  preferential  agreement 
was  recently  concluded  with  Germany. 

It  is  reported  that  the  Rumanian  wheat  commissioner  has  received  a 
loan  of  100,000,000  lei,  which  is  about  $1,000,000,  and  another  loan  from  the 
National  Bank  by  mortgaging  some  1,176,000  bushels  of  wheat  held  by  the  com- 
missioner.   This  will  be  used  in  making  purchases  of  wheat,  the  price  of  whicl 
has  not  yet  been  announced,  but  it  is  expected  to  be  about  500  lei  per  quintal 
or  $1.36  per  bushel.    The  government  hopes  to  resell  at  r.  slightly  higher  pric 
since  supplies  arc  considered  about  equal  to  home  needs  only.    For  this  reasoi 
the  mixing  of  other  grains  with  wheat  for  flour  has  been  prohibited.    On  the 
other  hand,   should  speculators  force  prices  above  the  established  level,  the 
government  will  throw  large  quantities  of  wheat  on  the  market  at  the  fixed  pr: 
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Grain  dealers,  millers,  raid  cooperatives  have  suggested  the  formation  of  a 
"Rumanian  Wheat  Pool"  to  aid  in  marketing  wheat,  hut,  according  to  the 
Belgrade  office,  the  government's  attitude  toward  this  is  not  yet  known. 

New  regulations  covering  the  export  trade  in  wheat  went  into  effect 
the  first  of  July  in  Yugoslavia.    By  these,  the  Privileged  Export  Company 
will  he  free  to  ship  Wheat  to  any  foreign  country  without  limitation. 
Producers,  cooperatives,  and  exporters  may  also  export  wheat  subject  to 
authorization  by  a  commission  composed  of  representatives  from  the  Ministry 
of  Commerce  and  the  Ministry  of  Agriculture.    .Purchases  of  wheat  by  the 
Privileged  Export  Company  began  on  July  25  at  125  dinars  per  quintal,  or 
70  cents  per  bushel.     Important  quantities  of  Yugoslav  wheat  will  be  taken 
by  Austria  and  Czechoslovakia,  it  is  thought,  and  a  preferential  import 
quota  of  1,800,000  bushels  has  been  obtained  from  Germany. 


Other  European  countries 

The  German  grain  industry  was  brought  under  complete  official 
control  through  the  decree  of  June  27,  1934,  and  the  subsequent  legislation 
of  July  14,  1934.    These  measures  have  been  especially  adapted  to  the  situa- 
tion arising  from  the  shortage  of  grains  and  feedstuffs  in  Germany,  according 
to  the  July  report  of  the  Berlin  office  of  the  Foreign  Agricultural  Service. 
The  Minister  of  Agriculture  has  the  authority  to  designate  the  quantities  of 
grain  to  be  delivered  and  marketed  as  well  as  the  method  of  marketing.  He 
is  also  to  regulate  the  milling  extraction'  of  flour  and  the  types  of  products 
to  be  made  by  bakers.    For  these  purposes,  the  grain  industry  was  organized 
into  19  grain  trading  districts  which  are  combined  into  the  "Central  Associa- 
tion of  German  Grain  Industry."    This  association  has  wi.de  powers  and  may 
arrange  for  compulsory  grain  delivery  by  farmers;  direct  purchases  and  sales 
of  grains,  grain  products,  and  bread;  fix  terms  of  sale;  allot  the  quantity 
of  grain  to  be  handled  by  distributing  and  processing  firms;  and,  subject  to 
the  confirmation  of  the  Minister  of  Agriculture,  regulate  prices  and  price 
spre ads. 


Not  only  are  farm  pricesjSxed  in  Germany,  but  flour  mill  purchase 
prices  also,  though  these  have  been  regulated  since  last  April  to  some  extent 
and  in  a  way  not  greatly  different  from  the  present  system.    Prices  of  rye, 
barley,  and  oats  are  also  established.    For  wheat  and  rye,  the  prices  this 
year  will  be  from  3  to  5  percent  higher  than  the  fixed  prices  of  1933,  which 
were  only  minimum  prices.    Unless  changed  later  on,  prices  of  barley  and  oats 
will  not  be  so  high  as  those  for  the  1933  crop.    The  milling  quota  for  foreign 
wheat  is  placed  at  20  percent  of  the  total  quantity  of  wheat  milled  last  year 
for  the  period  August  16  to  September  30,  1934,  for  each  month  from  October 
1934  to  July  1935,  and  for  August  1-15,  1935.    The  milling  extraction  of  rye 
has  been  raised  from  60-70  percent  to  75  percent.     In  this  way,  the  amount  of 
flour  available  for  human  consumption  will  be  increased,  but  it  will  result 
m  a  sacrifice  in  quality  and  a  decrease  in  bran  and  other  milling  offal  used 
for  foodstuffs.    Producers  of  domestic  wheat  and  rye  may  use  such  grains  on 
their  farms  as  they  see  fit,  but  may  not  sell  these  grains  for  feeding  purpose 
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The  Cze cho slo vaki an  government  also  has  established  a  complete  grain 
monopoly,  controlled  through  the  11  Czechoslovak! an  Grain  Company".  This 
company  has  the  exclusive  right  to  "buy  grain  from  domestic  producers,  import 
grain,  flour,  otner  milling  products,  and  import-licensed  feedstuff s  and  to 
sell  such  products    to  first-hand  "buyers  and  for  export.    Earners  may  sell 
their  grain  only  to  the  monopoly  company,  except  seed  material,  and  prices 
are  fixed  according  to  a  monthly  schedule.     According  to  recent  newspaper 
reports,  the  establishment  of  a  similar  grain  monopoly  has  "been  discussed  by 
agri cul tur al  authorities  in  Poland,  the  Berlin  office  states. 

Erom  August  1,  the  German-Polish  rye  and  rye  fluur  agreement  was 
prolonged  for  one  year,  according  to  the  Berlin  office.     It  is  reported  that, 
"because  of  the  favorable  effects  claimed  to  have  resulted  in  the  past  from 
the  agreement,  wheat  and  wheat  flour  were  included  in  the  extension  signed 
in  the  German  Ministry  of  Agriculture. 

The  Shanghai  wheat  market 

Wheat  and  flour  prices  on  the  Shanghai  market  declined  sharply  during 
the  week  ended  August  19,  according  to  the  Shanghai  office  of  the  Foreign 
Agricultural  Service.    Trade  comments  indicate-  that  local  liquidation  in 
wheat  and  flour  exchange  is  about  completed  and  future  prices  will  be  largely 
influenced  by  the  world  trend.    Wheat  arrivals  increased  recently,  and  native 
wheat  stocks  at  interior  points  are  reported  rather  large.    Millers  have  been 
slow  to  purchase  as  prices  wore  falling.    Mills  were  operating  at  full  capacity 
and  are  unable  to  fulfill  immediate  demands  on  previous  sales.    Foreign  flour 
business  has  fallen  off  somewhat  but  remains  at  a  good  level.    Prices  of  wheat 
on  the  Shanghai  market,  c.i.f.  Shanghai,  duty  included,  were  quoted  as  follows: 
Argentine  and  Australian  for  August  delivery,  88  cents,  per  bushel doiic stir-: :  , 
standard  grade  for  August  delivery,  71  cents,  for  September  delivery,  75  cents. 
Domestic  flour  for  August  delivery  was  quoted  at  90  cents  per  bag  of  49  pounds, 
for  September  delivery  at  89  cents.    Australian  flour,  c.i.f.  Hongkong,  was 
$3.66  per  barrel  of  196  pounds. 

The  Danube  Basin  rye  and  maslin  situation 

Production  of  rye  and  maslin  for  1934  in  the  Danube  Basin  is  now  placed 
at  49,210,000  bushels,  according  to  the  Belgrade  office  of  the  Foreign  Agricul- 
tural Service.    This  compares  with  the  record  crop  in  1933  of  82,507,000 
bushels  and  the  five-year  average,  1923-1932,  of  66,130,000  bushels.  The 
reduction  of  3,900,000  bushels  from  an  earlier  estimate  was  based  on  threshing 
results  obtained  during  a  recent  rather  extensive  field  survey,   the  Belgrade 
office  states. 

There  was  practically  no  carryover  of  rye  in  the  Basin,  with  the  excep- 
tion of  farm  reserves,  and  the  1934-35  export  surplus  is  forecast  at  only 
1,968,000  bushels.     In  1933-34,  total  exports  amounted  to  6,858,000  bushels, 
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and  the  average  from  1928-29  to  1932-33  was  6,448,000  bushels.     It  is  believed 
that  actual  exports  will  not  exceed  787,000  bushels,   since  tlx©  existing  sur- 
plus is  in  Hungary  alone,  where  there  was  a  relatively  small  wheat  crop  and 
home  consumption  of  rye  is  encouraged  in  order  to  increase  exports  of  wheat. 
July  exports  approximated  only  118,000  bushels',  all  of  which  came  from  Hungary 
and  represented,  it  was  thought,  the  last  of  the  1933  stocks  destined  for  ex- 
port.   Hungarian  rye  prices  increased  from  about  33  cents  a  bushel  at  the  end 
of  Juno  to  50  cents  a  bushel  the  middle  of  July.    This  increase  was  made  in 
order  to  compensate  farmers  for  the  bonus  paid  under  the  suspended  grain-ticket 
system.    Rye  for  domestic  use  was  in  active  demand  by  Hungarian  mills  during 
the  month  of  July. 


PEED  GRAINS 
Situation  in  the  Danube  Basin 


There  is  an  unusually  small  1934  barley  crop  in  the  Danube  Basin, 
owing  to  damage  from  the  1934  drought,  according  to  reports  from  the  Belgrade, 
Yugoslavia  office  of  the  Foreign  Agricultural  Service.    The  Rumanian  crop  is 
less  than  half  that  of  last  year.    In  addition  to  unfavorable  weather  condi- 
tions, the  poor  oats  crop  is  due  to  a  slight  reduction  in  acreage.  Recent 
rains  and  warm  weather,  however,  arc  expected  to  produce  a  large  corn  crop. 

The  carryover  of  barley  as  of  July  1  is  estimated  at  13,320,000  bushels, 
of  which  11,942,000  bushels  is  still  available  for  export,  while  the  carryover 
of  oats  is  estimated  at  3,444,000  bushels,  of  which  1,033,000  is  available 
for  export.     It  is  possible  that  barley  exports  daring  1934-35  will  be  slightly 
in  excess  of  19,300,000  bushels,  if  this  year's  com  crop  is  abundant.  Prob- 
able exports  of  oats  are  forecast  at  only  about  1,700,000  bushels  from  Hungary 
and  Rumania,  while  Bulgaria  and  Yugoslavia  will  export  practically  no  oats 
during  1934-35.     Grain  exporters  arc  counting  on  large  export  surpluses  of 
com  in  all  the  Danubian  countries.     Corn  prices  declined  slightly  during  July, 
but  except  in  Yugoslavia  they  were  often  above  export  parity. 

South  Africa  reenters  corn  :xport  markets 

Production  of  corn  in  the  Union  of  South  Africa  for  1933-34  is  placed 
at  69,471,000  bushels,  according  to  official  reports  received  by  the  foreign 
Agricultural  Service.     This  crop  is  much  larger  than  the  drought-stricken  crop 
of  last  year,  29,789,000  bushels,  and  is  approximately  equal  to  the  average 
production  of  the  preceding  10  years. 

In  accordance  with  law,  the  Minister  of  Agriculture  has  determined  that 
the  estimated  quantity  of  corn  which  .will  be  disposed  of  by  producers  within 
the  Union  of  South  Africa  during  the  12  months  beginning  June  1,  1934,  will 
be  39,286,000  bushels,  while  the  estimated  quantity  which  would  be  required  for 
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consumption  within  the  Union  in  that  period  "by  persons  other  than  producers 
will  be  13,604,000  bushels  from  which  it  is  determined  that  the  estimated 
quantity  available  for  export  within  this  period  will  be  21,979,000  bushels. 
The  estimated  quantity  for  export  is  54.1  percent  of  the  estimated  quantity 
to  be  sold  by  producers  and  therefore  the  export-quota  percentage  for  the 
year  has  been  fixed  at  50  percent. 

Last  year,  because  of  the  very  small  crop,  the  Union  of  South  Africa 
was  on  an  import  basis.     Previously  exports  averaged  approximately  15,000,000 
bushels  per  year.    During  1931-32  the  export  quota  was  fixed  at  33-1 /3  per- 
cent.   In  1932-33  it  was  50  percent.    No  quota  percentage  was  established  in 
1933-34.    The  export-quota  percentage  for  1934-35,  therefore,  is  the  same  as 
two  years  ago.    The  export-quota  determination  is  the  method  used  by  the 
Union  Government  to  establish  a  price  level  for  corn  in  the  Union  which  is 
above  export  parity.    Although  the  method  has  encountered  numerous  difficul- 
ties the  main  object  has  boen  achieved. 

An  additional  method  of  further  increasing  corn  prices  in  the  Union 
is  the  payment  of  an  export  subsidy    The  amount  of  the  subsidy  was  fixed 
on  July  1,  1931,  at  6  pence  (12  cents)  per  200-pound  bag  or  equivalent.  Effec- 
tive May  5,  1934,  the  export  subsidy  was  increased  to  1  shilling,  6  pence 
(36  cents)  per  bag.    These  subsidy  payments  are  made  out  of  general  funds  of  the 
Treasury.  They  are  not  applicable  to  exports  to  Canada  because  of  the  Canadian 
dumping  duty  which  has  been  imposed  upon  South  African  corn,  upon  which  export 
subsidy  has  been  paid. 

The  Russian  grain  situation  a/ 

The  crop  outlook 

Ho  quantitative  estimates  of  the  1934  Russian  cereal  crops  or  detailed 
reports  of  crop  conditions  have  been  published  so  far.     In  an  official  res- 
■olution  concerning  grain  procurements  and  delivery,  da.ted  July  1,  1934,  it 
was  stated  that:     "Notwithstanding  a  partial  drought  in  the  south,  the 
harvest  (crops)  of  the  U.S.S.R.  as  a  whole  will  be  no  worse  than  last  year  and 
in  some  regions  even  better".     (Pravda,  July  2,  1934)     This  statement,  of 
course,  refers  to  all  grains  and  not  merely  to  the  wheat  crop  alone. 

Of  the  specific  regions  in  which  the  crops  are  officially  admitted 
to  be  below  last  year,  most  definite  indications  were  given  with  respect  to 
Crimea  and  Ukraine.     In  Crimea,  the  yields  of  winter  wheat,  spring  barley 
(the  two  most  important  grain  crops  of  the  region),  and  all  cereals  combined 
are,  according  to  official  estimates,  20,  41  and  22  percent,  respectively, 
below  last  year,     (izvestia,  July  21,  1934)     This  year's  yield  figures, 
though  lower  than  last  year,  are  stated  to  be  above  a  long-period  average. 
It  must  be  borne  in  mind,  however,  that  these  yield  data  are  those  of  the 
government  crop  estimating  commission.     The  local  authorities,  and  the 
collective  and  state  farms  in  Crimea,   as  in  other  regions,  give  lower  and 
a/.  Based  on  the  reports  of  the  Eerlin  office  of  the  Foreign  Agricultural 
Service  and  Soviet  press  reports. 
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in  many  instances  considerably  lower,  estimates  of  the  crop  than  do  the 
special  crop  estimating  commissions.    The  widespread  lower  crop  estimates  of 
the  local  authorities,  machine- tractor  stations,  collectives  and  state  farms 
are  condemned  in  the  Moscow  press  as  deliberately  biased  and  are  considere  .  as 
evidence  of  the  anti-state  tendencies  directed  towards  concealing  the  size 
of  the  crop  for  which  criminal  prosecution  and  severe  sentences  are  meted 
out  in  the"  Soviet  Union.    But  the  crop  estimating  commissions  are  likely 
to  be  biased  in  the  opposite  direction  of  over-estimating  the  yields. 

No  similar  yield  data  are  available  for  the  Ukraine  as  a  whole, 
a  ouch     more-         important  region  than  Crimea,  accounting  for  a  fourth 
of  the  outturn  of  all  cereals  in  the  Union  in  1933  and  30  percent  of  the  1933 
wheat  crop.     It  was  stated  by  a  prominent  official,  however,  that  the  crops 
of  Ukraine  this  year  will  be  below  1933.     (St.  Kosior,  Pravda,  June  23, 
193 k)      The  same  official  commented  on  the  severity  of  the  spring  drought 
as  follows:     "It  has  indeed  never  occurred  before  that  throughout  spring 
there  was  no  rain  not  only  in  the  steppes  (southern  prairie  regions)  but 
even  in  the  northern  regions  of  Ukraine."     It  is  also  known  that  the  drought 
in  the  spring  affected  parts  of  North  Caucasus,  Volga  area  and  the  Central 
Black  Soil  region.    Winter-killing  this  year  was  also  above  normal.     It  is 
for  the  most  part  only  from  the  eastern  group  of  surplus  grain  producing 
regions  such  as  Siberia,  Kazakstan  and  the  Trans-Ural  region,  that  reports 
of  satisfactory  crops  appear  this  year  in  the  Soviet  press.     Last  year  in 
parts  of  the  eastern  and  Volga  areas  the  yields  were  below  average,  but 
this  factor  apparently  was  not  sufficient  to  prevent  the  good  crop  outturn 
resulting  from  the  good  or  average  yields  in  most  of  the  other  regions. 

It  is  difficult  to'  see,  therefore,  how  good  yields  this  year  in  some 
of  the  eastern  regions  where  they  were  poor  in  1933  can  offset  the  effect  of 
a  serious  spring  drought  in  the  heavy  grain  producing  areas  of  European  Russia 
and  result  in  as  large  a  production  of  grain  as  last  year.     This  applies 
particularly  to  early  cereals  such  as  wheat,  oats  and  barley,  most 
affected  by  the  spring  drought.     On  the  other  hand  production  of  late  sown 
crops  such  as  millets,  buckwheat  and  corn,  which  apparently  were  used  to 
resow  some  of  the  abandoned  acreage,  may  increase,  although  reports  in  the 
Soviet  press  indicate  lack  of  attention  to  these  crops  on  the  part  of  the 
farmers  busy  with  the  harvest  of  early  crops.     (Pravda,  July  28,  Socialist 
Agriculture,  August  8)    Further  evidence  pointing  to  a  smaller  grain  produc- 
tion this  year  than  in  1933  is  the  reduction  of  18  percent  in  the  official 
plan  of  grain  deliveries  of  the  state-owned  Soviet  farms  compared  with  last 
year  when  it  was  increased  in  expectation  of  higher  yields.     (See  Foreign 
Crops  and  Markets,  July  30,  193^  p.  93)     In  the  ab  sence  of  indications  of 
significant  acreage  changes,  this  reduction  in  the  plan  for  the  country  as 
a  whole  must  largely  reflect  shorter  yields,  unless  the  yields  last  year 
were  over-estimated. 
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Harvesting  of  the  crop 

With  very  early  ripening,  the  harvest  this  year  also  began  early. 
The  cutting  of  the  winter  and  early  spring  sown  cereals  was  approaching 
the  end  in  the  southern  regions  at  the  beginning  of  August.    The  total  area 
under  these  cereals  cut  was  estimated  on  July  Jl  at  86,312,000  acres  or  k]> 
percent  of  the  area  sown  as  compared  with  5^+» 5^9,000  acres  cut,  or  30  per- 
cent of  the  area  sown,  estimated  on  the  comparable  date  of  last  year.  How- 
ever, on,  more  than  half  of  the  cut  area  the  grain  remained  unstacked  and  in 
danger  of  damage  by  rains,  though  last  year  the  situation  in  this  respect  was 
even  worse. 

The  Soviet  Government  seems  to  be  bent  on  reducing  the  harvesting 
losses  which,  it  is  admitted,  were  large  last  year  and  during  the  preced- 
ing years.    According  to  the  above-mentioned  official  resolution,  the  task 
of  prevention  of  harvesting  losses  in  all  the  stages  of  work  must  be  con- 
sidered "the  most  important  problem  of  (Communist)  Party  and  Soviet  organ- 
izations in  193^  It  appears,  however,  from  reports  in  the  Soviet 
press  that  there  have  been  considerable  harvesting  losses  during  the  present 
campaign.    A  great  deal  of  shattering  of  grain  was  reported  in  the  Soviet 
press,  leading  to  the  demand  that  the  ground  be  thoroughly  raked  to  recover 
the  grain.    Harvesting  operations  were  rendered  difficult  this  season  by  such 
factors  as  the  short  and  irregular  stand  of  the  grain  and  uneven  ripening 
of  grains  in  the  same  field.    The  shortness  of  the  straw  made  harvesting  by 
machines  difficult  and  a  widespread  tendency  developed  to  dispense  with  the 
use  of  combines,  which  is  possibly  also  due  in. part  to  the  desire  on  the 
part  of  the  collectives  to  avoid  payment  in  kind  for  such  services  to  machine- 
tractor  stations  which  own  and  operate  the  combines.     This  tendency  is  cen- 
sured in  the  Soviet  press  and  official  pronouncements.    To  increase  the 
efliciency  of  combine  operations,  wages  of  the  operators  have  been  increased 
with  differentiation  of  the  wage  scale  in  accordance  with  the  amount  of  work 
performed. 

Procurements 

Grain  deliveries  on  the  basis  of  the  I93U  grain  tax  in  kind  started 
earlier  than  a  year  ago  as  a  result  of  the  earlier  harvest.  The  procuring 
plan  for  July  was  considerably  exceeded.  The  state  farms  and  individual 
peasant  farmers  have-  been  slower  to  fulfill  their  obligations  than  the  collec- 
tives, and  likewise  payments  in  kind  on  the  part  of  the  collectives  to  the 
machine-tractor  stations  for  their  services  which  depend  upon  the  official 
determination  of  crop  yields,  were  coming  in  very  slowly. 
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COTTON 

Chinese  cotton  production  increased 

Chinese  cotton  production  has  maintained  the  upivard  trend  this  season 
which  was  unbroken  during  the  last  3  years.     The  193^~35  cotton  crop  of 
China  is  estimated  by  the  Chinese  Cotton  Statistical  Association  at  about 
2,923,000  bales  from  an  area  of  6,7)47,000  &cres ,  according  to  a  radiogram 
from  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai,     The  final  estimate 
for  last  year's  crop  is  2,726.000  hales  from  an  area  of  6,1^2,000  acres. 
This  season's  crop  is  7  percent  above  the  large  1933~3^  crop  and  31  percent 
above  the  average  1329~30  to  1933~3^  production.     See  acreage  and  production 
figures  on  page  2S3. 

The  acreage  plant ed  to  cotton  in  Manchuria  is  estimated  at  198,000 
acres  compared  with  131,000  acres  last  year,  or  .10 re  than  a  50  percent  increase. 
Production,  however,  is     -timated  at  only  15  percent  above  last  year,  due  to 
excessive  rainfall  in  June  and  lack  of  sunshine  in  July. 

Figures  on  mill  consumption  of  cotton  in  China  issued  by  the  Chinese 
Mill  -Owners '  Association  and  radioed  by  the  Shanghai  office  of  the  Foreign 
Agricultural  Service,  show  a  smaller  consumption  of  American  cotton  during 
the  12  months  ended  June  JO',  ljjh  than  in  either  of  the  two  preceding  seasons 
but  higher  consumption  than  in  any  year  prior  to  1931**32»     See  table  on  page 
256.    When  examined  by  half-years,  consumption  of  American  cotton  has  declined, 
steadily  since  it  reached  a  record  figure  of  1+57,000  bales  during  the  6  months 
July-December  1933 •    During  January-June  133^  consumption  amounted  to  176,000 
bales . 

Total  consumption  of  all  kinds  of  cotton  and  of  Indian  cotton  decreased 
likewise  during  the  I933-3U  season,  compared  with  1932-33,  but  the  decrease 
was  much  smaller  than  in  the  case  of  American  cotton,  the  reduction  being  S, 
3  and  kk  percent  for  the  consumption  of  all  kinds,  Indian  and  American  cotton, 
respectively.     The  consumption  of  sundries,  including  Chinese  cotton, on  the 
other  hand  showed  an  increase  of  J  percent  in  1933"*3^  compared  with  the  pre- 
ceding season. 

Stocks  of  American  cotton  on  July  1,  193^  wore  the  smallest,  both 
absolutely  and  relatively  as  a  proportion  of  total  stocks,  of  any  figure 
reported  since  July  1,  1031.    The  stocks  of  Indian  cotton  311  July  1,  although 
double  the  figure  on  January  1  and  above  that  on  July  1,  1933  were  moderate 
as  compared  with  the  large  stocks  prior  to  1931-32*    The  stocks  of  sundries 
on  July  1  were  about  20  percent  less  than  the  record  figure  on  JbzJU-aiy,  %9  but 
still  considerably  above  the  stocks  on  July  1,  1933 •     Stocks  of  all  kinds  on 
July  1,  193^  were  ^5,000  holes  below  those  on  January  1,  when  they  reached 
a  record  figure  of  425,000  bales;  but  they  were  27,000  bales  larger  than  on 
July  1,  1933.    See  table,  page  257. 
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Less  activity  in  continental  European  cotton  textiles 

Activity  was  restricted  farther  in  continental  European  cotton  tex- 
tile mills  during  recent  weeks.,  according  to  Assistant  Agricultural  Attache 
D.  F.  Christy  at  Berlin.    Additional  curtailments  are  planned  for  the  near 
future.    Organized  curtailment  of  mill  operations  is  now  in  effect  in  Italy 
and  parts  of  Prance;  Belgium  also  is  planning  organized  restriction,  and 
in  Germany,  mill  activity  was  cut  30  percent  by  a  decree  effective  August  1. 
Little  new  "business  developed  on  the  Continent  in  July  and  August.  Western 
Europe  and  Italy  report  an  unsatisfactory  influx  of  new  orders,  but  in 
Central  Europe  business  was  reported  to  be  fair,  and  in  some  parts  active. 
The  German  decree,  however,  anticipates  a  generally  lower  volume  of  business 
for  August  and  probably  later.     Cotton  buying  in  central  Europe  has  been 
limited  despite  the  advancing  prices.     In  western  Europe,  the  unfavorable 
developments  in  mill  activity  also  appear  to  have  held  back  purchases,  al- 
though the  trade  expects  that  continued  price  advances  are  to  be  expected. 

On  the  basis  of  data  which  are  not  quite  complete,  continental  spinner 
takings  of  American  cotton  during  the  year  ended  July  31,  1934  were  about 
70,000  bales  under  corresponding  1932-33  figures.     According  to  figures  fur- 
nished by  Mr.  Christy  the  1933-34  season's  continental  takings  reached 
4,123,000  bales  of  478  pounds  net.    Most  of  the  decline  occurred  in  the  last 
3  or  4  months  of  the  season.     Takings  during  the  earlier  months  ran  ahead  of 
those  of  the  preceding  year.     The  decline  of  recent  months  must  be  attributed 
in  large  part  to  the  restrictions  placed  on  purchases  by  Germany.     The  present 
regulations  reducing  cotton  consumption  theoretically  reduce  the  use  of  all 
types  of  cotton  by  the  same- percentage.    Actually,  however,   the  mills  are  free 
to  interchange  the  various  types  of  cotton  provided  that  in  such  substitutions 
100  bales  of  American  cotton  are  considered  equal  to  67  bales  of  Egyptian., 
125  bales  of  Indian,  or  48,500  pounds  of  "other"  (exotic)  cotton. 


OILS  AMD  OILSEEDS 

Excessive  rains  reduce  Manchurian  soybean  crop 

The  1934  soybean  crop  in  Manchuria  is  now  estimated  at  between 
4,189,000  and  4,409,000  short  tons  as  compared  with  the  revised  figure  of 
the  1933  crop  of  5,071,000  short  tons,  according  to  a  radiogram  just  received 
in  the  Foreign  Agricultural  Service  from  Agricultural  Commissioner  0.  L. 
Dawson  at  Shanghai.    A  larger  crop  was  originally  expected  but  excessive 
rainfall  in  South  Manchuria  during  June  and  in  North  Manchuria  during  July 
necessitated  a  downward  revision  in  the  estimate. 
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Because  of  the  reduction  in  the  crop  and  the  increased  interest  shown 
by  buyers,  prices  at  Dairen  rose  rapidly  during  July.     The  Dairen  Exchange 
quoted  "beans  at  4,52  silver  yen  per  picual  ($20.50  per  short  ton)  and  "bean 
cake  at  1.28  silver  yen  per  picual  ($5.80  per  short  ton)  during  the  first  half 
of  August.     The  Dairen  trade  expects  that  the  demand  for  the  new  crop  will 
"be  maintained  at  a  good  level,  according  to  the  dispatch. 

The  European  demand  for  soybeans  has  been  active  all  summer  and  exports 
for  the  1933-34  season  are  expected  to  be  near  4,000,000  short  tons.  Exports 
of  soybeans  during  the  1932-33  season  amounted  to  approximately  3,000,000 
short  tons.     The  commercial  carryover  is  now  expected  to  be  near  250,000  short 
tons,  which  is  regarded  as  about  normal. 


LIVESTOCK,  MEAT  AITD  WOOL 

Hungarian  lard  exports , expanding 

Current  exports  of  lard  from  Hungary  are  larger  than  those  of  a  year, 
ago  as  a  result  of  the  annual  import  allotment  of  about  22,000,000  pounds 
made  to  Hungary  by  Germany,  according  to  the  Belgrade  office  of  the  Foreign 
Agricultural  Service.    A  July  quota  of  about  1,600,000  pounds  was  not 
completely  utilized  owing  to  delayed  price  announcements  from  Germany.  The 
lard  moved  during  the  second  half  of  the  month,  however,  at  a  price  equivalent 
oo  about  13  cents  per  pound.     Increased  movements  to  Germany  and  Czechoslovakia 
are  expected  during  the  coming  months.     An  agreement  with  the  latter  country 
includes  the  taking  of  3,300,000  pounds  of  Hungarian  lard  between  July  4,  1934 
and  February  20,  1935.     The  Danubian  countries  (Bulgaria,  Hungary,  Rumania 
and  Yugoslavia)  exported  about  7,800,000  pounds  of  lard  in  the  first  7  months 
of  1934  against  about  8,400,000  pounds  in  the  corresponding  1933  period.  This 
year,  Hungarian  exports  account  for  96,0  percent  of  the  total  against  57.3 
percent  in  1933.    Bulgaria  and  Rumania  have  exported  practically  no  lard  this 
year. 

The  larger  Hungarian  lard  exports  are  being  supported  by  an  increase 
in  hog  numbers.  "According  to  the  1934  spring  census,  hogs  stood  at  2,502,000 
head  against  1,899,000  a  year  earlier,  and  a  five-year  average  of  2,536,000. 
Of  the  1934  total,  2,059,000  were  lard  type  hogs.     The  increase  has  been  en- 
couraged by  good  corn  crops  and  the  trade  agreements  with  nearby  countries. 
Further  increases  in  hogs  on  farms  are  anticipated  in  view  of  these  factors. 
The ^1954  corn  crop  is  regarded  as  promising  good  yields.    Austria  and  Czechoslo- 
vakia also  are  taking  larger  numbers  of  live  hogs  from  the  four  countries 
indicated.     In  the  bacon  export  trade,  Hungary  continues  to  ship  220,000  pounds 
monthly  to  Great  3ritain,  and  Rumania  176,000  pounds.    Yugoslavia  has  been  out 
of^that  market  since  last  April  owing  to  the  excessive  fat  content  of  the 
Yugoslav  bacon.    Bulgaria  is  reported  as  encouraging  the  establishment  of  an 
export  bacon  plant  under  British  management. 
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South  African  wool  stocks  exceed  last  year 

Port  stocks  of  wool  in  the  Union  of  South  Africa-stood  at  about 
30,000,000  pounds,  grease  equivalent,  on  June  30,  I93U  against  less  than 
5,000,000  pounds  a  year  earlier,  according  to  information  received  "by 
the  Poreign  Agricultural  Service.     The  current  figures  also  are  somewhat 
larger  than  those  of  2  years  ago. 

Exports  of  grease  wool  in  the  year  ended  June  30,  I93U  were 
229,553,000  pounds,  approximately  90,000,000  pounds  less  than  in  1932-33 . 
Exports  to  the  United  Kingdom,  Prance,  and  Italy  were  considerably  less 
than  in  either  of  the  two  preceding  years  and  exports  to  Germany  were 
slightly  less.    Belgium  took  less  than  last  season  "but  about  the  same  as 
two  years  ago*    Japan  took  more  South  African  wool  than  either  of  the 
previous  two  years.    Exports  to  the  United  States  were  very  small.     It  is 
significant  that  the  United  Kingdom  took  only  2k  percent  of  the  I933-3U 
exports  compared  with  32  percent  in  1931-32  and  2k  percent  in  1932-33. 
Exports  of  scoured  wool,  although  relatively  unimportant,  were  larger  in 
1933-3^-  than  in  either  of  the  two  preceding  years.     The  United  Kingdom 
and  Germany  continued  to  be  the  two  principal  countries  of  destination 
while  the  United  States  displaced  Belgium,  Prance,  and  Italy  to  achieve 
third  rank. 

Production  of  wool  in  the  Union  of  South  Africa,  Basutoland,  and 
Swaziland  was  reduced  by  drought  to  270,000,000  pounds  in  the  year  ended 
June  30,  I93U,  compared  with  316,000,000  pounds  in  the  previous  year  and 
306,000,000  pounds  two  years  earlier.    Wool  received  by  rail  at  South 
African  ports  includes  nearly  all  of  the  South  African  wool  send  to  market. 
During  the  six  months  July  to  December  rail  receipts  at  South  African  ports 
were  11+0,000,000  pounds  in  1933  compared  with  189,000,000  pounds  in  1932, 
a  decrease  of  1+9,000  ,.000  pounds.    During  the  second  six  months  of  the 
1933"3I+  season  rail  receipts  were  130,000,000  pounds  compared  with  12^,000,000 
pounds  during  the  corresponding  months  of  the  preceding  season.     The  sustained 
rate  of  wool  receipts  during  the  second  half  of  this  season  reflects  in  part 
the  late  shearing  and  marketing  of  full-grown  wool  and  in  part  the  increased 
production  of  short  wools  of  six  to  eight  months'  growth  this  year.  Because 
of  the  increased  marketing  of  short  wools  in  I933-3U  there  will  be  somewhat 
less  wool  to  clip  during  the  I93U-35  season.    This  influence,  combined  with 
the  reduced  number  of  sheep,  is  responsible  for  the  low  estimate  of  production, 
245,000,000  pounds  for  193)4-35. 

Higher  prices  during  1933-3*+  more  than  compensated  for  the  reduced 
weights  of  the  1933~*3^  clip.    The  average  export  price  per  pound  of  grease 
wool  averaged  k.kO  pence  during  the  1931-32  season,  k.Z$  pence  in  1932-33  and 
10. SS  pence  in  1933~3^»    A  marked  increase  in  the  pence  price  occurred  in 
January  1933  following  the  abandonment  of  the  gold  standard  by  the  South 
African  Government.    See  table,  page  259 
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The  recent  Canadian  Natural  Products  Marketing  Act  makes  possible 
the  official  control  of  all  Canadian  agricultural  products,  according  to 
information  available  in  the  Foreign  Agricultural  Service.    Final  authority 
in  administering  the  Act  will  rest  with  the  Dominion  Cabinet,  acting  with 
the  approval  of  the  Governor  General,  under  the  designation  of  Governor 
in  Council.'    The  measure  gives  that  body  the  power  to  regulate  the  imports, 
cxport.s  and  domestic  marketing  of  all  natural  products  except  those  of  the 
extractive,  or  mining  industries.     It  authorises  the  establishment  and  en- 
forcement of  codes  or  marketing  plans  which  become  law  merely  by  approval 
of  the  Governor  in  Councilf  when  applicable  to  inter-provincial  or  export 
trade,  and  by  approval  of  the  provincial  Lieutenant  Governor  in  Council 
when  applicable  only  to  intra-proviiicial  trade.    To  date.no  products  have 
been  put  under  the  control  provided  for  by  the  Act. 

Approved  plans  are  to  be  administered  principally  through  a.  Dominion 
Marketing  Board,  headed  by  a  Cabinet  officer  designated  by  the  Governor  in 
Council.    The  natural  products  for  which  the  Board  may  supervise  plans  are 
defined  in  the  Act  as  including  animals,  mee.ts,  eggs,  wool,  dairy  products, 
grains,  aeeds,  fruits  and  their  products,  vegetables  .and  their  products, 
tiaple  products,  honey,  tobacco,  lumber,  and  such  other  products  of  agriculture, 
forest,  sea,  lake  or  river,  and  any  article  of  food  or  drink  wholly  or  partly 
manufactured  or  derived  from  any  of  those  products  as  may  be  designated  by 
the  Governor  in  Council. 

The  new  Canadian  legislation  combines  both  voluntary  and  mandatory 
-  principles  for  regulating  the  marketing  of  the  natural  products  named  in 
the  Act.     In  the  ca.se  of  products  important  in  inter-provincial  or  export 
trade,  either  the  interested  producers  and  handlers  may  submit  a  plan,  or 
the  Governor  in  Council  may  authorise  the  Dominion  Marketing  Boai'd  to 
formulate  a  plan  and  put  it  into  effect.     In  the  case  of  purely  intra- 
provincial  trade,  however,  such  marketing  control  plans  can  be  put  into 
operation  only  when  provided  for  by  provincial  legislation. 

Intra-provincial  marketing  plans 

The  Canadian  Constitution  giv^s  the  individual  provincial  governments 
sole  control  over  trade  and  commerce  within  their  respective  bonddrs.  The 
various  provincial  governments,  therefore  must  enact  supplementary  legislation 
patterned  .after  the  Natural  Products    Marketing  Act  to  enable  the  Dominion 
Marketing  Board  to  function  in  intra-provincial  marketing  activities.  Several 
of  the  provincial  governments  have  already  passed  enabling  legislation 
providing  for  the  establishment  of  provincial  or  local  boards  to  function 
either  under  the  Federal  statute  or  under  provincial  legislation  and  author- 
izing them  to  act  as  agents  of  and  to  cooperate  with  the  Dominion  Marketing 
Board.    The  Manitoba  Act^for  example,  specifies  that  no  boards  or  agencies, 
whether  created  under  the  Federal  or  under  the  provincial  act,  may  regulate - 
intra-provincial  marketing,  unless  two-thirds  of  the  producers  within  the 
territory  covered  by  the  plan  have  voted  in  favor  of  it.     The  significant 

point  is  that  the  Governor  in  Council  may  only  authorize  the  Dominion  

&/ Prepared  by  Leo  J.  Schaben,  Assistant  Agricultural  Economist. 
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Marketing  Board  to  exercise  its  functions  in  the  field  of  intra-sprovincial 
marketing  when  empowered  to  do  so  by  provincial  legislation. 

Inter-provincial  and  export  marketing  plans 

The  Dominion  Marketing  Board,  however,  has  broad  authority  in  the 
field  o.f  inter-provincial  marketing,  as  well  as  in  the  export  trade.  The 
new  law  provides  that  the  Governor  in  Council  may  at  any  time  authorize  the  i 
Board  to  administer  plans  for  the  marketing    of  any  natural  product  entering  \ 
into  inter-provincial  or  export  trade  whenever  the  trade  and  commerce  in 
that  product  appears  to  warrant  such  action.     The  Dominion  Board,  in  that 
event,  is  authorized  to  set  up  and  administer  a  marketing    regulation  plan 
either  directly  or  in  cooperation  with  local  boards,  or  through  any  agency 
whish.it  may  establish  for  the  purpose.    However,  before  any  scheme  regulating' 
inter-provincial  marketing  or  exports  is  approved  by  the  Governor  in  Council,  I 
that  body  must  be  satisfied  either  than  the  principal  market ifor  the  product 
is  outside  of  the  province  of  production  or  that  some  part  of  it  may  be  ex- 
ported. 

The  lav;  provides  also  that  any  representative  number  of  persons 
engaged  "in  the  production  and  marketing  or  the  production  oi  marketing" 
of  a  natural  product  may  petition  the  Governor  in  Council  to  approve  a  plan 
for  the  regulation  of  the  product  in  question.     The  Governor  in  Council  is 
required  to  file  this  petition  with  the  Minister  in  charge  of  the  Dominion 
Marketing  Board.     If  this  Minister  is  satisfied  that  the  persons  engaged  in 
the  production  or  marketing  of  the  natural  product  in  question  are  sufficient- 
ly represented  by  the  petitioners,  he  must  refer  the  plan  to  the  Board  with 
a  request  ."  for  a  report  upon  its  expediency. 

Upon  receipt  of  a  favorable  report  from  the  Board,  the  Minister  in 
charge  may  either  recommend  that  the  Governor  in  Council  approve  the  plan 
or  he  nay  order  that  it  be  submitted  to  a  poll  and  fix  the  necessary  per- 
centage of  voters  favoring  it  to  warrant  its  further  consideration.  Upon 
recommendation  of  approval  by  the  Minister,  the  Governor  in  Council  may 
approve  the  plan  and  fix  the  date  when  it  shall  become  effective. 

Every  plan  submitted  for  approval  of  the  Governor  in  Council  must 
give  complete  details  as  to  the  manner  in  which  it  is  to  be  organized  and 
administered  under  the  supervision  of  the  Dominion  Marketing  Board;  the 
powers  which  it  is  proposed  shall  be  exercised  by  the  local  board  under  the 
Dominion  Board;  the  geographical  limits  of  the  territory  to  which  the  plan 
is  to  be  applicable  if  it  is  to  relate  only  to -the  produce  of  a  part  of  Canada! 
full  information  respecting  the  quantity  of  the  product  that  has  been  produced^ 
in  the  past  and  the  markets  for  the  same;  whether  the  plan  is  to  relate'  to  the 
entire  production  of  the  regulated  product  or  only  to  such  part  as  is  market- 
able outside  of -the  province  of  production  or  only  to  such  part  as  is  exported 
from  Canada;  and  complete  details  as  to  the  proposed  local  organization  for 
administer ing  the  plan. 
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Powers  and  functions  of  the  Dominion  Marketing  Board 

The  keystone  of  the  new  control  system  will  he  the  Dominion  Marketing 
Board,  to  he  appointed  hy  the  Governor  in  Council  with  headquarters  in 
Ottawa.    The  numher  of  memhers,  their  term  of  office,  and  their  remuneration 
while  serving  as  memhers  of  the  Federal  Board  are  left  entirely  to  the  appoint- 
ing "body.    The  Dominion  Board  will  act  as  the  parent  organization  for  all  local 
or  provincial  control  agencies.    It  is  intended  that  these  local  agencies  shall 
consist  of  persons  producing  and  marketing  the  commodity  in  question.    The  ^ 
Dominion  Marketing  Board  has  the  authority  to  cooperate  and  to  act  "conjointly 
with  any  provincial  hoards  of  agencies  aet  up  under  the  Federal  Act  or  under 
provincial  legislation.    The  Dominion  Board  is  authorized  to  delegate  any  or 
all  of  its  powers  to  the  local  agencies  and  it  may  at  any  time  withdraw  the 
authority  to  exercise  these  powers. 

The  Dominion  Board  cm  regulate  the  time  and  place  at  which,  and  desig- 
nate the  agency  through  which,  the  regulated  product  shall  he  marketed.  It 
can  decree  the  manner  of  distribution,  the  quantity  and  quality,  grade  or  class 
of  the  regulated  product  that  shall  he  marketed  hy  any  person  at  any  time,  and 
it  may  prohibit  the  marketing  of  any  or  all  of  the  regulated  product.     It  can 
compel  each  person  engaged  in  the  production  or  marketing  of  a  regulated  product 
to  register  his  name,  address,  and  occupation,  and  to  take  out  a  license. 
These  licenses  are  subject  to  cancellation  by  the  Board  for  violation  of  any 
provision  of  the  Act  or  of  any  regulation  made  under  it.     It  is  also  empowered 
to  require  full  information  relating  to  the  production  and  marketing  of  the 
natural  product  from  all  persons  engaged  in  it  and  to  reqaire  that  periodic 
returns  be  made  by  such  persons  and  that  free  access  be  given  to  its  agents 
for  the  inspecti  their  books  and  premises. 

The  new  law  goes  further  than  mere  regulation  of  marketing,    ii>  recog- 
nizes the  principle  of  compensation  for  losses  sustained  as  a  result  of  the  ^ 
operation  of  market  control  schemes.  .  The  Board  in  this  connection  is  authorized 
to  conduct  a  pool  for  the  equalization  of  returns  received  from  the  sale  of  the 
regulated  product.    The  law  provides  that  any  person  who  sustains  a  loss  ^ 
withholding  from  the  market  or  by  forwarding  to  a  specified  market  any  regulated 
product  in  accordance  with  an  order  of  the  Dominion  Marketing  Board  may  be 
compensated  for  such  loss.     Similarly  any  person  who  in  accordance  with  an  order 
of  the  Board  ships  a  regulated  product  to  a  foreign  country  whose  currency  is 
depreciated  in  relation  to  Canadian  currency  will  receive  compensation  covering 
losses  due  to  such  depreciation.    No  compensation  is  to  be  paid,  however,  for 
losses  resulting  from  withholding  a  regulated  product  from  a  particular  market 
because  its  grade  was  deemed  by  the  Board  to  be  unsuitable  for  such  market,  or  ■  . 
for  losses  sustained  because  of  restrictions  imposed  by  foreign  Governments 
upon  the  importation  of  a.  regulated  product. 

The  Dominion  Board  is  also  authorized  to  establish  a  separate  fund  in 
connection  with  any  scheme  of  regulation  by  levying  charges  or  tolls  on  the 
marketing  of  the  regulated  product,  and  to  authorize  the  local  boards  to  act 
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as  its  agent  in  the  collection  and  disbursement  .of  the  charges.    This  fund 
may  "be  utilized  by  the  Doninion  Board,  or  "by  the  local  "boards  upon  authoriza- 
tion by  the  Dominion  Board,  for  the  administration  of  their  respective  schemes 
and  for  the  creating  of  reserves.    These  charges  and  tolls  are  to  "be  payable 
"by  such  persons  engaged  in  the  production  or  marketing  of  the  regulated 
product  as  the  Federal  Board  decides. 

Finally,  the  Dominion  Marketing  Board  is  authorized  to  assist  "by  grant 
or  loan  the  construction  or  operation  of  facilities  for  preserving,  storing, 
or  conditioning  regulated  products  and  to  assist  research  work  relating  to 
the  marketing  of  such  products. 

Control  of  -price  spreads 

Another  outstanding  feature  of  the  law  is  the  authority  which  it  gives 
the  Minister  designated  by  the  Governor  in  Council  to  administer  the  Act  to 
investigate  cost  of  production,  wages,  prices,  price  sprea.ds,  trade  practices, 
methods  of  financing,  management  policies,  grading,  transportation  and  other 
matters  in  relation  to  the  production  and  marketing,  adaptation  for  sale,  pro- 
cessing, or  conversion  of  any  natural  product  whether  regulated  or  not. 

Under  this  provision  an  investigation  may  be  made  at  any  time  into 
all  operations  occurring  in  connection  with  or  in  the  course  of  marketing, 
adaptation  for  sale,  processing  or  conversion  of  the  natural  or  regulated 
product  for  the  purpose  of  ascertaining  the  "spread"  received  by  any  person 
in  the  course  of  such  marketing,  adaptation  for  sale,  processing  or  conversion. 
The  law  provides  that  any  person  who,  to  the  detriment  or  against  the  interest 
of  the  public,  charges,  receives  or  attempts  to  receive  any  spread  which  is 
excessive  or  results  in  undue  enhancement  of  prices  or  otherwise  restrains 
or  injures  trade  or  commerce  in  the  natural  or  regulated  product,  shall  be 
liable  to  a  penalty  not  exceeding  $5,000  or  two  years'   imprisonment,  or,  if 
a  corporation,  to  a  penalty  not  exceeding  $10,000. 

Control  of  imports  and  exports 

The  Act  also  empowers  the  Government  in  Council  to  regulate  or  restrict 
the  importation  into  Canada  of  "any  natural  product"  which  enters  Canada  in 
competition  with  a  regulated  product,  and  to  regulate  or  restrict  the  exporta- 
tion from  Canada  of  "any  natural  product".     This  control  over  imports  and  ex- 
ports is  to  be  accomplished  by  a  licensing  system  under  which  no  one  except 
holders  of  licenses  can  import  or  export.     The  Governor  in  Council  is  authorized 
to  prescribe  the  forms  of  such  licenses  and  the  terms  and  conditions  upon  which 
they  will  be  issued,  renewed,  suspended  or  revoked. 

Trie  law  also  empowers  the  Governor  in  Council  to  authorize  payment  from 
time  to  time  to  the  Dominion  Marketing  Board  out  of  moneys  to  be  appropriated 
by  Parliament  of  such  sums  as  may  "be  necessary  to  assist  in  the  organization 
of  local  boards,  and  to  d.efray  operating  expenses  of  the  Dominion  Board  in  con- 
nection with  the  organization  and  operation  of  marketing  control  schemes  under 
its  direct  supervision  and  control. 
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Tlie  drought  of  1934  has  been  .widespread  throughout  the  Northern 
Hemisphere;     The  affected  areas  fall  within,  a  "belt  crossing  Europe,  Asia, 
and  North  America  which  is  about  as  wide  as  the  distance  from  northern 
Mexico  to  central  Manitoba.     Dry  weather  also  reduced. somewhat  the  seeding 
of  grain  crops  in  Argentina  and  Australia..  '.  -, 

Outside  the  United  States  damage  to  crops  has  been  particularly 
severe  in  Canada  and  in  central  and  eastern  Europe.     It  seems  unlikely, 
however,  that  there  will  be  a  world  shortage  of  bread  grains.     Canada  has 
a  large  carryover  of  wheat  in  spite  of  the  small  crop  of  1933  and  in  Europe 
there  are  heavy  stocks  on  hand  as  a  resuilt  of  the  large  1932  and  1933  crops. 
European  wheat  import  requirements,  however,  will  be  much  larger  than  in 
the  last  two  seasons  and  combined  with  the  deficit  in  the  United  States 
should  result  in  a  marked  reduction  in  the  world  wheat  stocks.    Hie  exports 
of  wheat  from  Russia  are  not  likely  to  be  .large. 

In  feodstuffs,  the  European  situation  is  more  serious  than  In 
bread  grains.    It  seems  certain  that  livestock  numbers  must  be  curtailed, 
not'bly  in  Germany,  since  the  usual  Northern  Hemisphere  sources  of  imported 
feeds  have  little  available  for  export,  and  Southern  Hemisphere  supplies 
will  not  be  available  until  1935.     In  China,  rice  in  the  Yangtze  Valley 
has  been  the  crop  most  seriously  damaged  so  far,  wit:;;  some  damage  to  cotton 
also  reported.    No  extensive  losses  of  wheat  are  reported  for  China  proper 
but  reports  from  Manchuria  indicate  considerable  flood  damage. 

Canada 

The  Prairie  Provinces  of  Canada,  which  produce  most  of  the  Canadian 
wheat  crop,  have  suffered  from  drought  damage  for  the  second  consecutive 
year.     In  1933  Canada  had  a  wheat  crop  estimated  at  270,000,000  bushels. 
The  August  1,  1934,  condition  indicates  a  crop  smaller  than  that  of  the 
preceding  year.    An  average  crop  in  Canada  is  about  350,000,000  bushels  and 
a  crop  of  400,000,000  bushels  would  have  been  harvested  had  average  yields 
.been  obtained  this  year  on  the  planted  acreage.     In  spite  of  reduced  produc- 
tion, however,  Canada,  will  have  large  supplies  for  export  during  1934-35. 
The  Canadian  carryover  on  August  1  was  estimated  at  193,000,000  bushels, 
compared  with  212,000,000  bushels  on  August  1,  1933.    This  carryover,  which 
constitutes  a  large  part  of  the  world's  surplus  wheat,  will  undoubtedly  be 
greatly  reduced  by  the  end  of  the  1934-35  marketing  season. 

The  Canadian  oat  crop  this  season  will  amount  to  325,000,000  bushels, 
or  about  the  same  as  in  1933,  as  compared  with  a  production  of  450,000,000 
bushels,  which  would  have  resulted  from  the  increased  acreage  if  average 
yields  had  been  secured.     Carryover  stocks  of  oats  are  not  large  since  the 
1933  cron  was  well  below  the  usual  domestic  disappearance.  Consequently, 
it  appears  that  the  Canadian  supply  of  oats  will  be  slightly  below  the ^ aver- 
age Canadian  consumption  and  that  there  will  be  relatively  small  supplies 
for  export. 
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The  Canadian  barley  and  rye" crops  will  be  slightly  larger  than  in 
1933  and,  though  below  average,  will  fully  equal  or  exceed  usual  domestic 
requirements.     These  crops  will  be  about  one- third  less  than  would  have 
been  harvested  with  average  yields. 

The  severe  drought  has  affected  the  hay  crops  of  all  the  provinces 
except  Quebec  and  British  Columbia.    The  1934  hay  crop  is  estimated  at 
9,884,000  tons,  the  lowest  on  record,  and  compares  with  11,443,000  tons  in 
1933.    Pastures  have  also  been  very  adversely  affected  by  the  lack  of  mois- 
ture . 

Central  Europe 

The  bread  grain  crops  of  the  Central  European  countries,  Germany, 
Czechoslovakia,  Poland,  and  Austria,  will  be  substantially  below  the  crops 
of  1932  and  1933.     The  wheat  area  of  these  countries  .is  estimated  at  about 
12,300,000  acres,  compared  with  12,700,000  acres  in  1933.    With  normal 
yields  the  smaller  area  would  have  produced  11,000,000  bushels  less  wheat 
than  in  1933  but  the  latest  estimates  indicate  a  cro~)  of  261,000,000  bushels, 
or  about  100,000,000  bushels  less  than  in  1933.    The  average  production  for 
the  five  years  1928-1932  was  279,000,000  bushels. 

It  is  not  expected  that  this  reduction  in  wheat  production  will 
result  in  a  bread  shortage  since  carryover  stocks,  particularly  in  Germany 
and  Czechoslovakia,  are  much  larger  than  last  year.     The  reduction  in  wheat 
yields  is  expected  to  be  offset  to  a  substantial  extent  "by  the  increased  use 
of  rye,  which  has  suffered  less  from  the  drought  than  most  other  grains. 
Germany  has  recently  established  a  system  of  fixed  prices  for  all  grains 
and  has  prohibited  the  sale  of  wheat  and  rye  for  feeding  purposes.  In 
Czechoslovakia  a  Grain  Monopoly  has  been  set  up  under  which  both  farm  and 
wholesale  prices  of  grain  are  fixed  by  the  government. 

The  Increased  use  of  rye  for  human  consumption  will  reduce  the 
supply  that  is  ordinarily  available  for  animal  feed.     The  production  of  feed 
grains  generally  has  been  more  seriously  affected  by  drought  conditions  than 
the  production  of  wheat  and  rye.     The  damage' has  been  especially  severe  with 
respect  to  oats.    Only  a  few  oats  fields  have  been  harvested  and  most  of  the 
fields  are  very  spotty.    Pastures  are  generally  poor  and  the  first  cuttings 
of  hay  yielded  only  half  a  crop.    Potato  yields  have  been  greatly  reduced  by 
the  drought.     The  potato  situation  is  especially  serious  in  Germany.  The 
total.  German  potato  crop  will  probably  be  at  least  25  percent  below  that  of 
1933.    After  two  years  of  good  croas  in  which  feed  grain  imports  were  reduced 
to  unprecedentedly  low  levels,  Germany  now  faces  the  necessity  of  large  im- 
ports of  feed  grains.    Even  with  a  significant  reduction  in  the  present  number 
of  livestock,  domestic  feed  supplies  will  undoubtedly  fall  far  short  of  re- 
quirements during  the  next  twelve  months.    Probably  only  a  small  part  of  the 
German  requirements  can  be  secured  from  other  European  countries. 
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Danube  Basin 

The  Danubian  countries,  consisting  of  Hungary,  Rumania,  Yugoslavia, 
and  Bulgaria,  normally  constitute  the  only  surplus  grain  area  of  Europe, 
excluding.  Russia.'    The  bread  grain  crops  In  this  region  have  been  seriously 
damaged  "by  drought  conditions.     The  wheat  area  of  the  Danumbe  Basin  was  over 
1,000,000  acres  less  than,  in  1933  and,  assuming  normal  yields,  this  would 
have  resulted  in  a  reduction  of  approximately  20,000,000  bushels.     The  latest 
estimates,  however,  indicate  a  crop  of  around  250,000,000  bushels,  a  reduction 
of  about  120,000,000  bushels  from  last  year.     The  average  production  of  wheat 
in  the  Danubian  countries  during  the  five  years  1928-1932  was  323,000,000 
bushels. 

There  was  a  prolonged  drought  in  most  of  the  Danubian  area  during 
the  winter  and  spring  months.     There  were  f request  torrential  rains  during 
June  and  July  but  these  came  too  late  to  offset  the  damage  done  by  the  drought. 
It  is  estimated  that  total  exports  of  wheat  and  flour-  from  the  Danube  Basin 
in  1934-35  will  amount  to  about  24,000,000  bushels,  compared  with  35,000,000 
bushels  in  1933-34  and  average  exports  during  1928-29  to  1932-33  of  46,000,000 
bushels . 

The  Danubian  rye  crop  is  estimated  at  about  50,000,000  bushels,  com- 
pared with  66,000,000  bushels  during  the  five  years  1928-1932.     The  drought 
damage  to  rye  was  particularly  severe  in  Hungary  and  Rumania.     The  rye  exports 
from  Hungary.,  normally  the  only  significant  Danubian  exporter  of  this  grain, 
are  expected  to  be  less  than  1,000,000  bushels,  as  compared  with  7,000,000 
bushels  in  1933-34. 

With  respect  to  feed  grains,  the  barley  crop  in  the  Danube  Basin 
is  estimated  at  only  98,000,000  bushels,  compared  with  163,000,000  bushels 
in  1933  and  an  average  of  149,000,000  bushels  in  1928-1932.     This  would  be 
the  second  smallest  barley  crop  in  these  countries  since  the  war.  Similarly, 
the  oats  crop  of  the  four  countries  is  expected  to  amount  to  about  89,000,000 
bushels,  as  compared  with  116,000,000  bushels 'in  1933  and  a  five-year  average 
of  117,000,000  bushels. 

Unlike  the  other  feed  grains,  the  corn  crop  is  reported  to  be  in 
excellent  condition  throughout  the  entire  Danube  Basin  because  of  frequent 
rains  followed  by  warm  weather  since  the  second  half  of  May.    No  estimates 
of  the  1934  corn  crop  are  as  yet  available.    With  a  continuation  of  good 
weather,  however,  it  seems  probable  that  there'  will  be  a  substantial  export- 
able surplus  of  corn  in  the  Danubian  countries,  particularly  Rumania. 

Other  Europe 

Except  for  Northern  France,  where  the  wheat  was  reduced  by  drought 
conditions,  and  England  where  pastures  have  been  seriously  affected, 
most  of  the  other  parts  of  Europe  have  escapted  serious  damage.     In  fact,  in 
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the  Western  Mediterranean  Basin  countries,  the  wheat  crops  will  he  consider- 
ably larger  than  last  year.     This  applies  to  Spain,  Portugal,  and  the  North 
African  countries.    The  Italian  wheat  crop  will  he  less  than  last  year  hut 
the  decrease  is  due  chiefly  to  flood  damage,  especially  in  the  important 
producing  areas  of  North  Italy*     Crop  conditions  have  been  particularly 
favorable  in  North  Africa,  where  the  production  of  Durum  will  be  much  larger 
than  last  year.     The  exportable  surplus  of  North  African  barley  will  also  be 
much  larger  than  in  the  preceding  year. 

Russia 


Detailed  reports  on  crop  condition  in  the  Soviet  Union  are  not  avail- 
able but  it  appears  that  the  European  part  of  the  Union  experienced  on  un- 
usually dry  spring,  many  areas  having  reported  a  lack  of  rain  throughout  the 
spring  months.     Spring  set  in  early  this  year  over  a  large  part  of  the  coun- 
try with  temperatures  at  times  reaching  summer  heights  and  reported  on  the 
whole  to  be  from  3  to  6  degrees  above  normal.  Reports  of  severe  spring 
drought  came  from  a  number  of  important  grain-producing  regions  and  the  Soviet 
Government  officially  admitted  drought  damage  to  cereals  in  southern  regions, 
considering  it. necessary  for  this  reason  to  raise  the  price  of  rationed 
bread.     It  was  also  stated  by  an  important  official  that  the  Ukraine,  which 
in  1933  accounted  for  30  percent  of  the  Soviet  wheat  crop  and  25  percent  of 
the  total  cereal  crop,  will  have  smaller  crops 'this  season  than  last  year. 

The  plan  of  grain  deliveries  of  state-ovmed  Soviet  farms,  which  was 
increased  last  summer  in  the  expectation  of  higher  yields,  was  set  at  a 
smaller  figure  this  summer  in  all  of  the  important  grain-producing  regions 
in  the  European  part  of  the  Soviet  Union  except  the  Middle  Volga.    The  reduc- 
tion from  last  year  for  the  country  as  a  whole  was  18  percent  and,  in  the 
absence  of  indication  of  any  significant  change  in  acreage,  must  reflect 
short  yields  this  year,  unless  the  yields  last  year  were  over-estimated. 

The  weather  in  June  was  apparently  more  favorable,  as  scattered  to 
widespread  rains  were  reported.    Although  beneficial,  these  rains  could  not 
offset  completely  the  effects  of  the  previous  prolonged  drought.     The  yields 
of  the  early  cereals  (wheat,  oats,  and    barley")  in  the  southern  heavy-produc- 
ing regions  of  the  Soviet  Union  will  undoubtedly  be  disappointing.  Drought 
damage  was  also  reported  in  the  case  of  cotton  in  southern  European  Russia. 
The  condition  of  the  late-sown  crops,  such  as  buckwheat,  millets,  sunflower 
seed,  and  corn,  which  were  probably  used  for  resowing  some  of  the  abandoned 
acreage,  may  be  more  favorable.     Strong  effort  is  being  made  by  the  Soviet 
Government  to  cut  dovm  the  harvesting  losses  which  were  large  in  recent  years. 

China 

Drought  conditions  are  also  reported  as  affecting  growing  crops  in 
China.     The  damage  thus,  far,  however,  has  b.een  confined  mainly  to  the  rice 
crop  in  the  large  area  of  east  central  China  in  the  provinces  bordering  on 
the  Yangtze.  Valley.  '  ', 
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The  reduction  in  the  Chinese  rice  crop  this  year,  "because  of  the 
drought,  will  be  at  least  20  percent,  according  to  the  Shanghai  office  of 
the  Bureau.    The  damage  has  "been  particularly  severe  in  large  parts  of 
Kiangsu,  Checkiang,  Anhwei,  and  parts  of  Hup eh  and  Xiangsi.    Certain  smaller 
areas  in  the  provinces  of  Shensi  and  Shansi  in  Korth  China  and  the  island 
of  Hainan  off  the  coast  of  South  China  are  also  suffering  from  drought. 

The  early  cotton  crop  in  the  important  producing  areas  of  the  Yangtze 
Valley  got  off  to  a  fairly  good  start  this  year,  "but  the  late  crop  in  the 
lower  valley  has  "been  affected  by  the  extreme  heat  and  drought. 

The  Manchurian  wheat  crop  is  estimated  at  30  percent  "below  that  of 
the  1933  harvest  due  mainly  to  excessive  rainfall  and  floods  during  July 
in  the  northern  part  of  the  country.    Official  estimates  place  the  Manchu- 
rian wheat  acreage  at  10  percent  "below  that  of  last  year. 

Southern  Hemisphere 

Several  parts  of  the  Southern  Hemisphere  have  reported  drought  con- 
ditions in  recent  months.     The  dry  weather  has  had  some  effect  on  wheat 
seedings  for  the  coming  year  in  Australia  and  southern  Buenos  Aires  province, 
an  important  wheat  region  of  Argentina.     The    most  active  seeding  months  in 
these  countries  are  May  and  June  but  dry  weather,  particularly  in  eastern 
and  southern  Australia  and  the  southern  and  western  part  of  the  grain  zone 
of  Argentina,  considerably  delayed  seeding  operations  and  has  in  turn  made 
for  a  reduction  in  acreage. 

The  acreage  reduction  in  Argentina  due  to  drought  may  reach  350,000 
acres  or  about  5  percent,  while  in  Australia  a  total  wheat  acreage  reduction 
of  2,000,000  acres  or  more  (around  15  to  20  percent)  is  in  prospect.  Part 
of  the  acreage  reduction  in  Australia,  however,  is  due  to  a  shift  to  sheep 
and  wool  and  would  have  occurred  even  though  seeding  conditions  had  been 
more  favorable.    Delayed  seedings  may  also  have  some  effect  on  yields,  par- 
ticularly if  the  crop  growing  season  during  the  next  few  months  should  not 
be  normal. 
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CHINA:    Mill  Stocks  of  cotton,  by  growths,  -August  1  and 
February  1,  1921-22  and  1934-35  a/ 
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14.2  "■; 

c/  50 

13.2 

1921-22 
19^2-23 

1923-  24 

1924-  25 

1925-  26 

1926-  27 

1927-  2S 

1928-  29 

1929-  30 

1 1930-  31 

1 1931-  32 

1932-  33 

1933-  34 

1934-  35 


Egyptian 


July  1 


i^uan- 
tity 
17OOU 


•Percent- 
age of 
total 


runr.' 
ning 
bales 


1 


1 
1- 

4 

3- 
3 

:/  4 


Percent 


0.3 


0.4 

0.3 
0.2 

1.3 
.8 
.8 

1.0 


-January  1 


Quan- 
tity 


1,000 

run- 

,ning 
b.ales 


2 
1 
1 
2 
3 


Percent- 
age of 
total 


Perce nt 


0.6 


0.6 
0.3 

0.1+ 

•5 
•7 


Sundries 


July  1 


Quan- 
tity 


1,000 
run- 
ning 
bales 

I5I 
149 
103 
124. 
132 
I70 
92 
131  ■ 
l6S 
228 
152 
164 
208 
^272 


Percent- 
age of 
total 


Percent 
70.2 

4?-3 
48.3 
63.1 
46.2 

45.7 
38.6 

4719 
51.5 
54.9 
50.2 
46.2 
53. 9 
71.6 


January  1 


Quan- 
tity 


1,000 
run- 
ning 
bales 

~217  ' 
267 
133 
227 
166 

153 
133 
258 
2U7 

253 
127 
274 
336 


Percent- 
age of 
total 


Percent 
67.8 
75.0 
84.0 
79.1 
62.6 
56.I 

71.5 
76.1 
71.6 
68. 9 
44.2 
67.5 
79-1 


Total 


July 
1. 


1,000 
run- 
ning 
bales 

215 

315 
211 
182 
286 
372 
238 
378 
326 
4lb 

303 
355 
353 
</3gO 


Jan. 
1. 


1,600 
run- 
ning 
bales 

320 

356 
218 
287 
265 

273 
2^6 

339 
345 
367 
287 
4o6 
425 


Compiled  frou  reports  of  the  International  Federation  of  Master  Cotton  Spinners' 
and  Manufacturers'  Associations. a/    These  figures  agree  with  those  of  the  Chinese 
Milx  Owners'  Association,  given  in  500-pound  bales,  b/  Figures  for  stocks  on  hand 
July  1, ,  1932,  and  total  for  season  are  subject  to  revision,  c/  Chinese  Mill 
Owners'  Association  figure,  reported  by  Agricultural  Commissioner  0.  L.  Dawson  at 
1  Shanghai  . 
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COTTON:    Area  and  production  in  China,  1925-26  to  1934-35 


Year  Area  Production 


:  Acres  :      Bales  of  478  pounds 

1925-  26   :  4,269,000  :  2,102,000 

1926-  27   :  4,152,000  :  1,742,000 

1927-  28   :  4,192,000  :  1,875,000 

1928-  29  :  4,847,000  :  2,466,000 

1929-  30  :  5,133,000  :  2,116,000 

1930-  31  :  '5,228,000  :  2,250,000 

1931-  32  :  4,800,000  :  1,785,000 

1932-  33  :  5,630,000  :  2,261,000 

1933-  34   ,  :  6,142,000  2,726,000 

1934-  35  a/  i..:  6,747,000  :'  2,928,000 

a/  Pre 1 imi  na  ry . 


COTTON:     Continental  European  spinner  taking's'  of  American, 
years  beginning  August  1,  1927  to  1933 
(In  bales  of  478  pounds  net) 


August  1 

: a/1933-34 

to 

:  1927-28 

:  1928-29 

:  1929-30 

:  1930-31 

:  1931-32 

:  1932-33 

sbout  - 

:  1,000 

1,000 

1,000 

:  1,000 

:  1,000 

:  1,000 

:  1,000 

:  bales 

bales 

bales 

:  bales 

:  bales 

:  bales 

:  bales 

Aug .  8' 

i  (89) 

:  U31) 

S  (121) 

I  (52) 

:  (38) 

I  (77) 

:  (62) 

Sept.  5 

:  431 

:    *  295 

:  232 

:  231 

:  174 

i  222 

:  337 

Oct.  3 

:  334 

:  339 

:  202 

:  276 

:  240 

:  269 

:  287 

Oct.  31 

:  421 

:  427 

:  •  332 

:  323 

:  255 

:  358 

:  347 

Nov.  28 

:  440 

:  424 

:  434 

:  389 

!  309 

:  317 

:  333 

Dec.  26 

:  475 

436 

r  415 

:  313 

:  302 

:  390 

:  397 

Jan.  23 

:        430  : 

454  : 

1  406 

!  274 

;  283 

:  424 

:  320 

Feb.  20 

:     ••  440  : 

361 

!        380  ! 

261 

i  415 

:  298 

:  367 

Mar.  20 

:        386  : 

477  : 

364 

:  210 

:  294 

:  336 

404 

Apr.  17  : 

401  : 

332  { 

384  : 

275  : 

334  : 

235  : 

318 

May    15  : 

420  : 

337  : 

256  : 

282  : 

327  : 

305  : 

285 

June  12  ; 

361  : 

417  : 

245  : 

241  : 

186  : 

343  : 

265 

July  10  : 

384  : 

304  : 

243  ; 

230  : 

232  : 

353  : 

July  31  : 

303  : 

143  : 

163  : 

150  : 

148  : 

263  : 

Total  : 

season: 

5,315  : 

4,877  : 

4,177  : 

3,507  : 

3,537  : 

4 , 190  : 

Berlin  office,  Foreign  Agricultural  Service '.    a/  Total  to  August  12,  1934  = 


3,722,000  bales  against  3,574,000  preceding  year  and  3,157,000  for  1931-32. 


August  27»  193^ 
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SOlfTH  AFRICA*    Wool  production,  receipts,  exports,  stocks  and  prices, 
July  to  June,  inclusive,  1931-32  to  1933-34 


Production  

Received  by  rail  at  South 
African  v>orts  


Exports,  grease  wool- 
United  Kingdom   

Prance  


Germany  

Belgium'   

Italy  

Japan  

United  States  ........... 

Others  

Destination  undetermined 

Total   


Purports,  scoured  wool  - 
United  Kingdom 
Prance  . . 
Germany  • 
Belgium  • 
Italy  ... 
Japan  ... . 
United  States 
Others 

Destination  undetermined 
Total   


Stocks  at  ports,  end  of  season 
Unsold,  grease  equivalent  ... 
Sold,  awaiting  shipment, 

grease  equivalent  

Total,  grease  equivalent  .... 


Price  per  pound  of 
wool,  average  .... 


grease 


I  1931-32 

1932-33 

1  QT./  7A 

 • 

'  1,000  pounds 

!  1,000  pounds 

1,000  nounds 

j  306,000 

316,305 

270,000 

290,799 

313,044 

270,000 

I  91,682 

77,160- 

>  '  ■  54,745 

:  69,769 

97,710 

i  56,380 

55,284 

62,596 

;  52,510 

>  25,970 

39,333 

:  25,855 

31,212 

32,835 

;  18,531 

:          2 , 104 

3,365 

;  5,983 

;  1,948 

572 

:  720 

!.  8,479 

6,627 

;  gj 

— 

14, 829 

:  286.448 

320.198 

229,553 

\          1 , 934 

2,412 

1,080 

:  148 

436 

210 

1,323 

1,663 

938 

:  729 

967 

276 

!  93 

326 

265 

:  22 

9 

25 

:  122 

168 

375 

:  368 

469 

a/ 

3,487 

!  4,739 

6,450 

6,656 

:  18,490 

1,781 

b/25,062 

:         .  4-..172 

3,079 

b/ll,666 

22,662 

4,860 

b/36,728 

:  Pence 

Pence 

Pence 

i  4,40 

4.89 

10.88 

a/  Included  with  exports  of  undetermined  destination, 
b/  Stocks  at  end  of  May  instead  of  end  of  June. 
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